UH®OPMAIIMOHHBIN JOKYMEHT O CYBOPJIUHUPOBAHHOM
OBJINT AITUY POCCUMCKOT'O SMUTEHTA

NudopmManinoHHbIi TOKYMEHT
CyOopauHupoBaHHAS 00JIMTalMs POCCUHIICKOT0 IMUTEHTA
Hpe,IIOCTaBJIHGTCH B COOTBCTCTBUHM C YCTAHOBJICHHBIMU Tpe6OBaHI/I$IMI/I. He saBagercs
HH,Z[HBI/I,Z[yaJIBHOfI HHBGCTHHHOHHOP'I peKOMeHHaHHGﬁ NI PCKIIaMHBIM MaTCpHrajIoM.
Wndopmanus mnpuBefeHa s TOHMMAaHUS CYIIECTBEHHBIX XapaKTEpPUCTUK M  PHUCKOB
CyOOpIMHUPOBAHHOW OOJIUTAIIMU POCCUHMCKOTO YMHUTEHTA.

ITO He BKJIAJ

Bbl MOkeTe MOTEPATH BCeE, YTO BJIOKUIN

Cpeacrsa He 3acTpaxoBaHbl (He FTAPaHTHPOBAaHbI) rOCY1apCTBOM

B cayyae moreps KoMneHcauuii He MPe1yCMOTPEHO

CyOopamHupoBaHHasi o0JMranusi mNpeAHa3’HAYeHa ISl KBAJM(HUIHUPOBAHHBIX
HHBECTOPOB
OcHOBHbBIE XaPAKTEPUCTHKHU CYOOPAUHUPOBAHHOM 00 IUTallUH.
Cyb6opauHupoBaHHAast 0OJIUTALNUS POCCUHCKOTO SMUTEHTA - 3TO OOJIUTaIHsl, BEITyCKaeMast TOJIbKO
KpCAUTHBIMU OpraHu3alusMu, I10 KOTOpOI71 OMUTCHT UMCCT IpaBO B OJHOCTOPOHHCM MNOPAAKC
IMPCKPATUTL BBIIJIATHI B CIIy4aC CHMXKCHUA HOPpMATUBA JOCTATOYHOCTU CO6CTB€HHLIX CpCACTB
HIDKE YpoBH#A, ompejeneHHoro bankoM Poccun', Taxxke MOXkKeT ObITh MPETyCMOTPEHO MPAaBo
SMUTEHTa B  OJHOCTOPOHHEM  TOPSAKE  OCYIIECTBUTH MEHY WJIM  KOHBEPTALHUIO
CyOOpIMHUPOBAHHBIX OONUTAIlMii B OOBIKHOBEHHBIC AaKIUU (JOJU B YCTaBHOM KaIlUTae)
KpPEeIMTHON OpraHn3allui — SMUTEHTa. B TakoM cityuae pelieHne o BhIITycKe CyOOopANHUPOBAHHBIX
oOnurauuii TOJMKHO MpeaycMaTpuBaTh KO3(PQHUIMEHT MEHbI WM KOHBEPTAllMU, PaCCUUTaAHHBIN
UCXOJSl U3 COOTHOIICHUS PHIHOYHOM CTOMMOCTH OOBIKHOBEHHBIX aKIIUH KPEAUTHON OpraHu3aliu
- BMUTEHTa (HO HE HIKE MX HOMHMHAJIBHOW CTOMMOCTH) M pa3Mepa TpeOOBaHHUI BIIaJEibIICB
CyOOpIMHUPOBAHHBIX OOJIUTAITHIA.
Bce ycnoBus norameHus 1 BHIIUIAT KYITOHOB IO CyOOPIMHUPOBAHHBIM OOJIHMTAIMSIM OIIPE/IEIICHBI
B YMUCCHOHHOM TOKYMEHTAIUH.
Kaxxnas cybopanHupoBaHHasi 00IUramusi OJAHOTO BBIITYCKa UMEET OJJUHAKOBBIA 00BEM MpaB.
CybOopauHupoBaHHasi OOJHUTralnys WMEeT HOMHUHAIBHYIO CTOMMOCTh HE MeHee 10 MUILTHOHOB

pyOeii (3a uckItoueHueM BhIMyIIeHHbIX 10 28.12.2018 rona) u cpok moramieHus He MEHee TSITH

neT (In00 He UMEET CPOKa MOTAIICHHUS ).

! ®epepanbusii 3akon ot 10.07.2002 Ne 86-D3 «O Ienrpansaom 6anke Poccuiickoit denepanuu
(banke Poccumn)y, cT. 67.
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Cyb6opavHupoBaHHbIE 00JIUTalliK, B OTIIMYUE OT aKIUH, HE JA0T IPaBO Ha y4acTUeE B YIIPaBJICHUU
KOMIaHUeH (00IIECTBOM) - SMUTEHTOM.

YuyacTue B pacnpeieieHHH UMYINECTBA, OCTAIONIErocsi NP JUKBUAALMHN (DaHKPOTCTBe)
odomecrBa. Ilpu nukBMmauuuM JaepxaTend CyOOpIUHUPOBAHHBIX OOMUTalMK  IOJIydaT
BO3MEUICHHUE CPECTB B IOCIETHIOI0 OYEPE/Ib, IPOIYCTUB BIEPE]] BCEX APYTUX KPEAUTOPOB, B TOM
YHClie BJIAJIENbIIeB MHBIX oOnmuranuii obmiectBa. B ciydae HecocTosITenbHOCTH (OaHKPOTCTBA)
KpPEeIUTHON OpraHnu3alluy - SMUTEHTa TPEOOBaHMS IO CYOOPJMHUPOBAHHBIM OOJUTALIUAM, a TAKXKE
no (UHAHCOBBIM CaHKIMSAM 32 HEUCIOJHEHHE O00s3aTeNIbCTB M0 CYOOPAMHUPOBAHHBIM
o0JMranusM yAOBJIETBOPSIOTCA IOCIE YAOBICTBOPEHUS TPeOOBaHHM BCEX HMHBIX KPEIUTOPOB.
Yka3aHHOE yCJIOBHE YCTAHOBJICHO B YCIOBHAX 3MUCCHH CyOOPAMHUPOBAHHBIX OOIUTaIIHA.
Brnanenbubl cyOOpIMHUPOBAHHBIX OOJMralMii y4acTBYIOT B paclpe/ieliCcHUH UMYIIECTBA Iepea
BJIa/I€IbI[aMH IPUBUIIETUPOBAHHBIX U OOBIKHOBEHHBIX aKITHIA.

OCHOBHbIE PUCKH:

PpiHOYHBIIT pHCK (PUCK HEraTHBHOI0 HM3MEHEHHMsl CTOMMOCTH CyOOpPAMHHUPOBAHHOM
00IMraluM) - CTOMMOCTh NpUHAAIESKaIeld Bam cy0opanHUpOBaHHON OOIHramu MOXeET Kak
pacTH, Tak ¥ CHUXKAThCS, U €€ POCT B MPOILIOM HE O3HAuYaeT ee pocTta B OyaymieM. M3meHnenue
LEHbl Ha CyOOpAMHUPOBAHHBIE OOJIUTAIIMK CBA3aHO, MIPEXKIE BCETO, C U3MEHEHUEM MPOLIEHTHBIX
CTaBOK Ha (PMHAHCOBOM phIHKe. Kak mpaBuiio, neHa cyOOpAMHUPOBAHHON OOTUTalluK CHIDKACTCH,
€CJIU TIPOLIEHTHBIE CTABKU HA PBIHKE PacTyT, 1 HA00OPOT - IleHa CyOOpIMHUPOBAHHOM 00IHMranuu
pacTeT, eciu MPOLEHTHBIE CTAaBKU CHUXKAlOTCS. Takke H3MEHEHHE PBIHOYHON CTOMMOCTH
CyOOpIMHUPOBAHHBIX OOJIUTAllMi MOKET OBITh CBA3aHO C U3MEHEHHUEM BOCIPHUSTHS PBIHKOM
(MHAHCOBOTO COCTOSIHUSL M IUIATEKECIIOCOOHOCTH KPEAWTHOW OpraHu3alld - 3MUTEHTA
CyOOpIMHUPOBAHHOHN OOJHMTraIiy, B TOM YHCIE ¢ U3MEHEHUEM KPEJUTHOTO PEUTHHIA SMUTEHTA
(KOHKpETHOTO  BBINTyCKAa  OOJMranuii), KOPHMOPATUBHBIMH  COOBITHSIMH W JIPYTUMHU
00CTOSITENTLCTBAMHU.

Puck aukBMAHOCTH. JIMKBHIHOCTH, TO €CThb BO3MOXKHOCTh INpPOJAaTh CyOOPAMHUPOBAHHYIO
obnuranuio B 1t000ii MOMEHT BpeMEeHH 0€3 CYIIIECTBEHHOTO CHIDKEHHUS €€ CTOUMOCTH, 3aBHCHT OT
cropoca U mpeiokeHus Ha pbiHKe. CyOOpAMHHpPOBAHHBIE OOJUTAlMM MOTYT UMETh HH3KYIO
JUKBUJIHOCTb, TO €CTh H3-3a CHEHU(UKM HUHCTPYMEHTAa M TIOBBIIIEHHBIX TpeOOBaHUM K
MHBECTOpaM ObIBaeT CIOXHO HaWTu nokynarens. CyOopaIuHHpOBaHHBIE OOJIHMralMd MOTYT
oOpamarbcss Ha OPraHN30BaHHOM M HEOPraHM30BAHHOM pHIHKE. B ompeneneHHbIE MOMEHT Brl
MO’KETE CTOJKHYTHCSI C HEBO3MOXHOCTBIO MPOJIaTh CBOM CYOOPAMHUPOBAHHbBIE OOIUTalliU WU C
TeM, uTo Bam mpuzaercs npoaaTe UX € CYHIECTBEHHBIMU YOBITKAMM M3-3a CHIKEHUS CIpoca Ha
HUX WM Kakux-TM00 orpaHuueHuil Ha uX oOpamienue. llpenmnocbuikamMu Uil CHHXKEHHS

JUKBUAHOCTH CYOOPIMHUPOBAHHBIX OOJMTralMidi MOTYT SBIATHCS: MHPOPMALUS O CHIDKEHUH
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KPEAUTHOTO PEUTHHra 3MHUTEHTa, O HEYCTOMYMBOM (PMHAHCOBOM TMOJIOXEHUH, HETAaTHUBHBIC
KOPIIOPATHBHBIE COOBITHS, CHW)KCHHE IOBEpUS K SMUTEHTY, TOTEps pEeIyTalud U JpyTue
00CTOSITENLCTBA.

Kpeautnbiii puck. CymiecTByeT pPHCK HEUCHOJHEHUS HSMUTEHTOM CyOOpIMHUPOBAHHBIX
00JIMralny CBOUX 00513aTENNbCTB, KOTOPBIA MOXKET pealn30BaThCs, B YACTHOCTH, B BUJIE MTPOITYCKa
WIM 33JepKKH  BBIIUIATHl KYNOHOB W (WJM) TIOTAllleHUs HOMHHAIBHOW CTOMMOCTH
CyOOpIMHUPOBAHHOM OOTUTAIINY.

Puck nedoara. Curyamnusi, npd KOTOPOH SMUTEHT HE B COCTOSHHMHU BBIIUIATUTH BIAJEIbLIAM
CyOOpPIMHUPOBAHHBIX OOJUTAIMH CYMMY TMOTAIICHUs] CyOOpIUHUPOBAHHBIX OOJUTAIlN U (WJIH)
KYTIOHOB 110 HUM. B 3TOM cilydae HHBECTOPBI PUCKYIOT MOTEPSTH BCE CBOM BIOXKEHUS B IAHHYIO
eHHyo Oymary. JledonT MOXKET MPOW30UTH y SMUTEHTOB C JIFOOBIM YPOBHEM KPEIUTHOTO
peiituHra. KpeauTHbIA PEUTUHT OTpa)ka€T MHEHHE PEUTHHIOBOIO ar€éHTCTBA O BEPOSITHOCTH
HacTyruieHusI fedoyiTa: HauMEHee BEPOSTHBIH YPOBEHb, KaK IMpaBUio, o0o3HaudaeTcs «AAA»
(BBICIIMIA KPETUTHBIA ypOBEHb, 3aTeM cienyer «AAy», «A», «BBB», «BB», «B» mo crenenu
YBEJIMUYEHUST BEPOSITHOCTH Nedonrta). UeM HIKE KPETUTHBIA PEHTHHT 3MHUTEHTa (KOHKPETHOTO
BBIyCKa CyOOpAMHUPOBAHHBIX OOJMUTALIMi), TEM BBIIIE, 10 MHEHUIO KPEIUTHOTO PEUTUHIOBOTIO
areHTCTBa, BEPOSTHOCTD JedonTa.

Puck OGaHkpoTrcTBa ’MHTEeHTa. B cimyuae GaHKpOTCTBa SMUTEHTa pa3Mep €ro WUMYIIECTBa
HEJIOCTAaTOYEH JUIS PAcueTOB CO BceMHU Kpeauropamu. [loramieHne 3a10;DKEHHOCTH MPOUCXOUT
COIJIaCHO 3aKOHOJIaTeIbHO YCTAaHOBJIEHHOHM odepeaHocTd. HecMoTps Ha TO, 4TO B clilydae
0aHKPOTCTBA BBIIJIATHl OCTABIIETOCS HMMYIIECTBA O3MHUTEHTA MPOU3ZBOIATCSA BIAAENblaM
CyOOpIMHUPOBAHHBIX OONMUTAIMN TIepe]] BIaAeibllaMi MPUBIICTHPOBAHHBIX U OOBIKHOBEHHBIX
aKIWi, WMYIIECTBA MOXET OBITh HEJOCTATOYHO JJsi BBIIAT MO CYOOPAMHHUPOBAHHBIM
obOnurauusM. B pesynbrare Bbl MoxeTe moTepsTh BCE CBOM BIIOKEHUS B CyOOpAMHHPOBAHHbBIE
obsuranuu.

CrnocoOHOCTh SMHUTEHTAa B TIOJHOM O0BEME BBINIONHSATH CBOM  00s3aTelIbCTBA  TIO
CyOOpIMHUPOBAHHBIM  OOJIMTAIlUSM TOATBEPXKAACTCS, HAMpPHUMEp, BBICOKUM KPEIUTHBIM
PEUTHHTOM HMHUTEHTA, €ro YCTOMYMBBIM (PUHAHCOBBIM MoOJOXeHHeM M T.A. [lpu mokymke
CyOOpIMHUPOBAHHBIX oOyuranuii Bam cienyer o0patuth BHHMaHHE Ha (UHAHCOBYIO
YCTOHYHBOCTh U JOOPOCOBECTHOCTH SMUTEHTA.

Komuccun

[Tpu caenkax ¢ cyOOpAMHUPOBAHHBIM OOJIUTAMSIM POCCUNCKUX SMUTEHTOB B3UMAETCSI KOMUCCHUS
Opoxepa 3a UCTIOHEHHE IOPYUYCHUH, a TAKKE MOTYT B3UMAThCS KOMUCCUU OUPKU U KIIUPUHTOBOM
OpTraHM3aIH 32 COBEPIICHUE CACTKU, KOMHUCCHS JEMO3UTAapHUs 3a y4eT MpaBa COOCTBEHHOCTH

MHBECTOPa Ha CyOOpIMHUPOBAHHYIO o0Hranuio. Pa3mepsl Bcex TapugoB MOXKHO HAWTH Ha CalTe
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Opokepa, Jeno3uTapus, KIMPUHTOBOM opranu3aiuu u oupku. [Ipu mokynke oOparmiaromieiics Ha
pBIHKE CYOOpIMHMPOBAHHOW OOJIMTallMd B CYMMY CJIIEJIKM BKJIIOYAETCS YacTh KYIMOHHOTO
MPOIEHTHOTO JI0XO/a M0 CYOOpIMHUPOBAHHON OOIUTalliy, pacCYUThIBaeMask MPOTOPIIHOHATBHO
KOJIMYECTBY JAHEH, MpOIIeNNINX OT AAThl MPEAbIAYIIeH BBIILUIAThl KYMOHHOIO J0XO0Ja 0 JaThl
WCITOJTHEHHS CJICIIKM KYIUIU-TIPOJIaXKH CyOOpIUMHUPOBAHHOW oOnurarnuu. JlaHHbIN HaKOTUICHHBINA
KYTIOHHBIH JTI0XOJ IepeaaeTcs: MpoAaBIly CyOOpIMHUPOBAHHOMN OOIUTAIIHH.

Kano0bl 1 npen10o:KeHUs

Kanobsl u mpennoxenus Bel Mojkere HampaBuTh OpoOKepy, ¢ KOTOpbIM Bbl coTpyaHuuaere, B
CaMOpPETYJIHPYEMYIO OpraHu3aluio B cepe (PUHAHCOBOTO PhIHKA, YICHOM KOTOPOW SBIISETCS

Takoi 6poxep, unu B bank Poccun.
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