NHO®OPMALMOHHBIN JOKYMEHT IO CTPYKTYPHOM OBJIMTALIUU
POCCUMCKOI'O DMUTEHTA

NudopmManinoHHbIi TOKYMEHT

CTpykTypHasi 00/ Mrauusi pocCUiicKoro SMMTEHTA

Hpe,IIOCTaBJIHGTCH B COOTBCTCTBUHM C YCTAHOBJICHHBIMU Tpe6OBaHI/I$IMI/I. He saBagercs
HH,Z[HBPI,Z[yaJIBHOfI HHBGCTHL{I/IOHHOP'I peKOMeHHaHHGﬁ NI PCKIIaMHBIM MaTCpHrajIoM.
Wndopmarnius npuBeaeHa A1 IOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB CTPYKTYPHOM
00JMralny poCcCUICKOro SMUTEHTA.

ITO He BKJIAJ

Bbl MOkeTe MOTEPATH BCeE, YTO BJIOKUIN

Cpeacrsa He 3acTpaxoBaHbl (He FTAPaHTHPOBAaHbI) rOCY1apCTBOM

B cayuyae morepb KoMneHcanuii He MPeAYCMOTPEHO

CTpyKTypHBI€E 00JIMTalMU MPeJHA3ZHAYEHBI 1JIs1 KBATH(UUIMPOBAHHBIX HHBECTOPOB
OCHOBHbBIE XaPAKTEPUCTUKHU CTPYKTYPHOI 00JIUrallMU POCCUHIICKOTO0 IMUTEHTA.

CrpykTypHas obsuranus pocCUiCKOro 3MUTEHTA - 3TO LIeHHas Oymara, BO3MOKHOCTb U pa3Mep
BBIIJIAT 1O KOTOPOW (ZOXOZa W BBIIJIAT MPHU IMOTAIIEHUH) 3aBUCIAT OT HACTYIUICHUS WIH He
HACTYIUICHHUS OIpENeIEHHBIX 00CTOATENbCTB. K TakuM 00CTOATENhCTBAM MOTYT OTHOCHTHCH,
Hanpumep, J0CTHKEHHUE ONPEAETICHHbBIX 3HaUeHNH 1IeH 0a3UCHBIX aKTUBOB B OIIPECICHHBIE 1aThl,
B TOM 4YMCJI€ LIEHBI HA TOBApbI, LIEHHbIE OyMaru, Kypchl BaIIOT, IPOLIEHTHBIE CTABKH, MIOKA3aTENIN
ypOBHS UHGISIINH, ODUIHATIbHAS CTATUCTHYECKast HH(pOpMaLus.

Pasmep Bcex BBIIAT MO CTPYKTYPHOW OOJHMranyi MOXKET OBITh MEHBIIE €€ HOMUHAIbHOM
CTOMMOCTH, TaKXe BO3MO’KHA ITOTEPS BCEX BJIOKEHHBIX CPEJCTB.

Kaxnas ctpykrypHas o6suranus 0JJHOro BbIITyCKa HMEET OJIMHAKOBBII 00BEM MpaB.

[Toramenne HOMHUHAIBLHONW CTOMMOCTH CTPYKTYPHOW OOJMTAallMK MOYXET OCYIIECTBIATHCS
YacTSMH B IPOIIecce OOpaIleHus: CTPYKTYpHOU obmuranuu (aMopTH3aIus OOIHUTaIum ).
VYClIoBUSIMH  BBIITYCKa CTPYKTYPHBIX OOMUTalUii MOTYT OBITH IPEIXyCMOTPEHBI YCIOBHS
JIOCPOYHOTO MOTAIeHUs KaK 110 MHUI[MAaTUBE YMUTEHTA, TaK U 110 MHULIMATUBE UX BlIajeiblieB. B
HEKOTOPBIX CIy4asX SMHUTEHT WIM HHOE JIMIO 3apaHee OOBABISET O CBOEH TI'OTOBHOCTH
npruoOpecTy y 1000ro 3aMHTEPECOBAHHOTO JIUI[A CTPYKTYPHBIE OOJIUTaIlK B ONIPEIEICHHYIO 1aTy
(odepra mo obnurammsiM). OOpaTHTe BHHUMAaHUE, YTO KOJMYECTBO CTPYKTYPHBIX OOJIHTaIlHid,
npruoOpeTaeMsIX 10 opepre, MOKET ObITh OTPAHUYEHO, U BBl HE CMOXKETE MPH JKeNaHUU MPOoJaTh
Bce uMeromuecs y Bac crpykrypHsle obnuranun.

CrpykTypHast o0nuranys MOXKET MpeaycMaTpuBaTh MapaMeTp, ONpPEIeNSIoONINi 00 J0X0a,

KOTOPYIO TOJIYYHUT BJaJENel] CTPYKTYPHOW OONHranuu B 3aBUCUMOCTA OT WU3MEHEHUS IICHBI
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YCTaHOBJICHHOTO B YMUCCHOHHOM TOKYMEHTAIINN aKTHBA (AKTUBOB) — «KOA()PUITUEHT ydaCTHsI».
CrtpyKkTypHast 00JUraus MOXKET MPeyCMaTPUBATh «JACTUYHYIO 3AIIUTY KalUTana) — IO OT
HOMHHAJIA, BHITUTAYMBAEMYIO B JIFOOOM cliydae.

Bce ycrnoBusi moramieHuss W BBIIIAT KYIMOHOB IO CTPYKTYPHOM OOJMranuul OMNpeJesieHbl B
SMUCCHOHHOM TOKYMEHTALIUH.

CTpyKTypHBIE OONMUTANMU, B OTJIMYME OT aKIUi, HE JAIOT MPaBO HA y4acTHUE B YIPABJICHUU
KOMITaHHeH (0OIIeCTBOM) - SMUTEHTOM, a TAaKXKe MPaBO HA y4yacTHE B yNPaBICHUM KOMITAHUEH
(oOmiecTBOM), YbM IIEHHBIE OymMaru yka3aHbl B SMHUCCHOHHOW JOKYMEHTAIlMM KaK aKTHB, OT
M3MEHEHUS [IEHbl HAa KOTOPBIN 3aBUCUT MOJTyYEHHUE BBIILIAT [0 CTPYKTYPHBIM OOJTUTALIHSAM.
YuyacTue B pacnpeeieHHH UMYIIECTBA, OCTAKONIErocsl NMPH JUKBUAAIMHN (DaHKPOTCTBe)
IMUTeHTA. [Ipy JMKBUIAIIMKM SMHUTEHT NPEKpallaeT CBOIO JAEATEIBHOCTh, €r0 HMMYILECTBO
pacopenensercs MexXAy KpeauTopamu (Kak MpaBHiIo, MMyTeM MPOAaKu UMYILIECTBA U Mepeaadu
JNEHEeXKHBIX CpPEACTB KpeAuTopaMm), B TOM 4HCJIE BIaAeibllaMH CTPYKTYPHBIX OOJIHTaIMii
obmiectBa. [Topsok u pazmep BBIUIAT BIAENbIIaM CTPYKTYPHBIX OOJHUTaliuii mpu JTWKBUAALNUN
(6aHKPOTCTBE) SMUTEHTA HOCUT BBHICOKYIO HEOTIPEIEICHHOCTb.

OCHOBHbIE PUCKH:

PbiHOYHBI pPUCK (PUCK HEraTUBHOI0 M3MEHEHHSI CTOMMOCTH CTPYKTYPHOH 00 1Mraunuu) -
CTOMMOCTh IpUHaAJIeKaliei Bam cTpyKTypHO# 00Mrauy MOXKeT Kak pacTH, TaK U CHIKATHCSL.
PocT croumocTu CTPpYyKTYypHOUM OOMUTAMK W/WIH TOJIOKHUTENbHAS TUHAMUKA B TIPOIIIOM HHBIX
rokasaresiei, OT KOTOPhIX 3aBUCUT pa3Mep BBHIIIAT MO CTPYKTYPHON OOJIMraiiu, He O3Ha4aeT
pocTa CTOMMOCTH CTPYKTYpHOUW oOnuramuu B Oymymem. CTOMMOCTh TpHHAmIexamern Bam
CTPYKTYpPHOU OOTUTALMUA MOXKET MEHSATHCS MO BIUSHUEM OOCTOSITENBCTB, OT KOTOPBIX 3aBHCHT
MOJTyYEHUE BBIIIAT MO CTPYKTYPHBIM OOMUTAnMsM (HAmpUMep, M3MEHEHHE I[IEH Ha TOBAapHI,
LEeHHble OyMaru, Kypchl BaliOT, AMHAMHUKA MPOLIEHTHBIX CTaBOK U HMHbBIE OOCTOATEILCTBA, OT
KOTOPBIX 3aBUCUT pa3Mep BBIILIAT MO0 CTPYKTYPHBIM obsuraiusaM). Takke n3MeHeHUe phIHOYHON
CTOMMOCTH CTPYKTYPHOH 0OJHraruii MoxeT ObITh CBSI3aHO C M3MEHEHHUEM BOCTIPUSATHS PHIHKOM
(MHAHCOBOTO COCTOSHUSI U ITUIATEKECIIOCOOHOCTH SMUTEHTA CTPYKTYPHBIX OONHTranuii, B TOM
YHClie ¢ U3MEHEHHEM KPEIUTHOrO pEeHTHHra SMUTEHTa (KOHKPETHOTO BBINMYCKA CTPYKTYpPHBIX
obnurarui, Juma, MpeIoCTaBUBIIETO0 OOECHeYeHUE IO CTPYKTYPHBIM OOJUTAIUsSM, TPH €ro
HAJIMYUH ), KOPIIOPATHBHBIMU COOBITUSMH U APYTUMU 0OCTOSITETLCTBAMHU.

Puck JMKBUIHOCTH. JINKBUAHOCTH, TO €CTh BO3MOXKHOCTD MPOJATh CTPYKTYPHYIO OOJIUTAIINIO B
10001 MOMEHT BpeMeHHU 0e3 CYIIECTBEHHOTO CHUKEHHS €€ CTOMMOCTH, 3aBHCHUT OT CIIpoca U
npeioxkeHus Ha pelHKe. CTPYKTypHBIE 00JIUTallii YaCTO UMEIOT HU3KYIO IUKBUIHOCTb, TO €CTh
U3-3a HEOOJIBIIOT0 00bEMa TOPToB OBIBAET CI0XKHO HATH MokymnaTens. CTpyKTypHBbIE 00IHUrauu

MOT'yT O6paH_[aTI>C5I Ha OpraHM30BaHHOM W HCOPraHU30BAHHOM PBLIHKC. Haunbomnee JIUKBUJHBIMH
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ABIIAIOTCS CTPYKTYpPHBIE OOIUTraIiy, 00pamiaonuecs Ha OpraHn30BaHHOM phIHKe. CTpYKTYpHbIE
oOnuranuu, He oOpalaecs Ha OpraHu30BaHHOM PBIHKE, MeHee JTMKBUAHBL. OIHAKO B JII000OM
cinydyae Bbl MOKeTe CTOJIKHYTHCS B ONPEIECIIEHHBII MOMEHT C HEBO3MOYKHOCTBIO IIPOAATH CBOU
CTPYKTYpHBIE OOJIMTaliuy WK ¢ TeM, 4YTO Bam npuaeTcs mpoaaTh Ux ¢ CyIeCTBEHHBIMH YOBITKaMU
U3-3a CHIDKEHHS CIpoca Ha HUX WIM KaKUX-THOO OrpaHMYeHHil Ha uX oOpalieHue.
[IpennoceiikaMu ISl CHIDKEHUS JMKBUTHOCTH CTPYKTYPHBIX OOJIUTAIlMid MOTYT SIBIISITHCS:
UCKJIIOUEHHE CTPYKTYPHBIX OOTUTalliii U3 KOTUPOBAIBHOTO CIIMCKA OUPXKU, CHIKEHHE PEHTHHTA
SMUTEHTa (KOHKPETHOTO BBIyCKa OOJHMrauui, JWIa, MPeIOCTaBUBIIET0 OOecleyeHue Io
oOnurauusM, TpH €ro HajJU4uWu), HEraTUBHbIE KOPIOPATUBHBIE COOBITUS U Apyrue
00CTOSTENILCTBA.

Kpenutnbiii puck. CyliecTByeT pHCK HEUCIIOJIHEHHUS 3MUTEHTOM CTPYKTYPHBIX OOIMrarui
CBOHMX 00s13aTeNIbCTB, KOTOPBI MOXKET pealn30BaThCs, B YACTHOCTH, B BUJE HEBBIIUIATHI WU
3aJIep>)KKM BBIIUIATHI KYMOHOB W (WMJIM) MOTAlIeHHsT HOMHHAJIBHOM CTOMMOCTH CTPYKTYPHOM
o0nuranuy B IpeayCMOTPEHHOM pa3Mepe HE3aBUCHUMO OT HACTYIUICHHUS] COOBITH, ONTMCAHHBIX B
OMUCCUOHHOMN TOKYMEHTALIUH.

Puck nedoara. Curyamnusi, npd KOTOPOH SMUTEHT HE B COCTOSHHMHU BBIIUIATUTH BIAJEIbLIAM
CTPYKTYPHBIX OOIUTaIMi CyMMY MOTAIICHUs 00JIUTaIiiii ¥ (MJIK) KyIIOHOB 110 HUM. B aTOM ciiyuae
MHBECTOPBI PUCKYIOT MOTEPATh BCE CBOU BIIOKEHHS B JIAHHYIO LIeHHYIO0 Oymary. Jledont moxer
NPOM30UTH Yy SMHUTEHTOB C JIOOBIM YpPOBHEM KpPEOUTHOTO peWTuHra. KpeauTHbIl pedTuHT
OTpakaeT MHEHHME PEUTHHIOBOI'O areéHTCTBA O BEPOSITHOCTU HACTYIUIEHUS Nedoiita: HauMeHee
BEPOSITHBIN YPOBEHB, KaK MPaBUiIo, 00o3HadaeTcss «AAA» (BBICIINN KPEAUTHBIA YPOBEHb, 3aTEM
crenyet «AAx», «A», «BBB», «BB», «B» 1o crenenu yBenudeHus BeposTHOCTH nedoinra). Uem
HU)KE KPEAUTHBIM PEUTHHT AMHUTEHTa (KOHKPETHOTO BBIMYCKa CTPYKTYPHBIX OONHUTranuii, JIuia,
MPEIOCTaBUBIIETO 00ECIEYeHNUE MO CTPYKTYPHBIM OOJHMranusiM, Py €ro HaJu4YuU), TEM BHIIIIE,
M0 MHEHHUIO KPEUTHOT'O PEUTHHIOBOI'O areHTCTBA, BEPOSTHOCTD Je(oITa.

[Ipu 3TOM, SMHUTEHTaMH CTPYKTYPHBIX OOJHMranuii MOryT OBITh KOMIIAHHH, HE OO0JIaJarouue
KpPeIUTHBIM pedTHHroM. B 3TOM ciydyae ocoOeHHO BaxkeH Bamn caMocTOSATENbHBIN aHaIn3
(¢buHAaHCOBON yCTOMYMBOCTH 3MHTEHTA, KayecTBa OOECIEeUeHHsS MO CTPYKTYPHBIM OOIHMranusm
(mpu HaNTUYMN ).

Puck O0ankporcTBa 3MHuTeHTa. B cimyyae OaHKpPOTCTBa SMHUTEHTa pa3Mep €ro HMYIIECTBA
HEJ0CTAaTOYEH Ul PacueToB CO BceMHU Kpeauropamu. [loramenue 3a105K€HHOCTH POUCXOAUT
COIJIaCHO 3aKOHOJAATEIbHO YCTAaHOBIEHHOW ouepeaHocTd. llopsaok u  pasmep BbIILIAT
BIIAJICNIbIIaM CTPYKTYPHBIX OOJMWTAIMi TpU JUKBUAAIMU (OAHKPOTCTBE) ASMHUTEHTAa HOCHT

BBICOKYIO HCONPCACICHHOCTb, TaK KaK UMYIICCTBA MOXKCT OBITE HEOJOCTAaTOYHO AJIA BBIIIJIAT IIO
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CTPYKTYpHBIM oOnurauusMm. B pesynbrate Bbl MoOXkeTe HOTepsATh BCE CBOU BIOKEHHS B
CTPYKTYpHBIE OOJIUTAITHH.

OMHUTEHT CTPYKTYPHBIX OONWTalMii - KpeauTHas OpraHu3alysi BIIpaBe B3ATh Ha ceOs
00s3aTeNbCTBA MO CTPYKTYPHBIM OOJUTranusM 0Oe3 JIOMOJHUTEILHOTO HMYIIECTBEHHOIO
obOecrieueHus mo HUM. CrOCOOHOCTh TAaKOrO 3MHMTEHTa B TOJHOM OOBEME BBINOIHITH CBOU
00s13aTeNbCTBA 10 CTPYKTYPHBIM OOJUTAIMsIM  MOATBEPIKAACTCS, HAMpPHUMEp, KPEIUTHBIM
pEeUTHHTOM ¥ (UHAHCOBBIM TMOJOXEHHEM, a TaKXKE MOXET TOJTHOCThI0 WM YacCTHYHO
o0ecrieunBaTbCsl TMOPYYUTEIBCTBOM, OAaHKOBCKOM, TOCYZapCTBEHHOM WM MYHULUNAIbHON
rapantueil. [Ipu mokymke CTpyKTYpHBIX oOnurammii Bam crmeayer oOpaTuTh BHHUMaHHE Ha
(UHAHCOBYIO YCTOMYMBOCTh U JOOPOCOBECTHOCTh SMUTEHTA, a TAKXKE HA HAIHYME U KAYECTBO
obecrneveHus CTPYKTYPHBIX OOTUT AU,

Komuccun

[Ipu caenkax co CTPYKTYpPHBIMH OOJMranusiMU B3UMAaeTCsl KOMUCCUsI Opokepa 3a HCIOJIHEHHE
MOpYYEHUH, a TakKe MOTYT B3UMAThCS KOMHUCCUM OWPKHM M KIMPHUHTOBOW OpraHU3alldu 3a
COBEpIIICHUE CJCNKH, KOMHCCUS IETO3UTApUs 3a yYeT MpaBa COOCTBEHHOCTH HHBECTOpA Ha
CTPYKTYpHYIO oOymranuto. Pasmepbl Bcex TapudoB MOXHO HaWTH Ha calTe Opokepa,
Jeno3UTapusl, KIMPUHTOBON OpraHU3aluy U OUPKH.

Kano0bl 1 npen10o:KeHUs

KanoOwr u mpemnoxenus Bel MojkeTe HampaBUTh OpOKepy, ¢ KOTOpPBIM Bbl coTpyaHuuaere, B
CaMOpPETYJIHPYEMYIO OpraHu3aluio B cepe (PUHAHCOBOTO PhIHKA, YICHOM KOTOPOW SBIISETCS

Takoi Opokep, unu B bank Poccun.
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