WH®OPMAIIMOHHBIN JOKYMEHT OB OIIIAOHHOM JIOTOBOPE

WNndpopmanoHHbII TOKYMEHT
OnuuoHHBINA 10T0BOP

IIpenocraBnseTcss B COOTBETCTBUM C YCTAHOBJIIEHHBIMU TpeOoBaHusMu. He sBisercs
HH,Z[HBPI,Z[yaJIBHOfI HHBGCTHL{I/IOHHOP'I peKOMeHHaHHGﬁ HJIN PCKIIaMHBIM MaTCpHrajIoM.
WNudopmanus npuBeaeHa JUisi TOHUMaHUs CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB ONIIUOHHOTO
JI0T0BOpa

910 He BKJIAJ

Bbl MokeTe He TOJBKO MOTEPSATH BCe YTO BJIOKHJIM, HO H B HEKOTOPBIX CJIydasix
0CTaThCsl 10JIAKHBI

Cpeacrsa He 3aCcTpaxoBaHbl (He FTAPaHTHPOBAaHbI) FOCY1apCTBOM

B cayuyae morepb KoMNeHcanuii He MPeAYCMOTPEHO

HekoTopble onuMoHHbIE JOTOBOPHI MPeAHA3HAYEHBI A1 KBATH(QUIIHPOBAHHBIX
HHBECTOPOB. JI/Is1 HeKBATH(HUIHMPOBAHHBIX HHBECTOPOB 3aKJ/JII0YeHHe ONIIHOHHbBIX
AOTOBOPOB JOCTYIHO TOJBKO NPH IOJIOKUTETbHOM pe3yJibTaTe TeCTUPOBAHMS.
OcCHOBHBbIE XapaKTePUCTHKH ONIMOHHBIX 10T OBOPOB:

OnuuoHHbIN JOTroBOP (OIMIKMOH) - 3TO JJOTOBOP, KOTOPBIN JaeT MOKYIATEI0 OMIHOHA ITPABO KYITHTh
WJIU TTPOJIaTh Oa3MCHBIN aKTUB 10 ONPE/ICICHHON 1IeHe B OyayleM, IIPH 3TOM Y IPOJIaBIia ONIHOHA
BO3HHKAET BCTPEYHAs 0OSI3aHHOCTH MCIIOJHUTH TPeOOBAaHHE MOKYIIATEIIs.

OnmuoHsl MOTYT 00paIiaThCsi Ha OPraHU30BAaHHBIX TOPIax WJIM 3aKII0YaThCs Ha BHEOUPIKEBOM
PBIHKE, pa3InyaThCs O BUAY, THUITY MOCTaBKHU, CIIOCO0Y MCIIOHEHHUS, CTIOCO0Y YIIaThl IPEMUH,
0a3UCHOMY aKTHBY H T.JI.

OnmMoH MOXKET TMpenycMaTpUBaTh MPaBO TMOKYNKM Oa3MCHOro akTHBa B OyAymieM 1o
YCTAHOBJICHHOH II€HE B OMPEAETICHHBIM CPOK («OIMLIMOH KOJUD»), WM MPaBO MpOoAaxH 06a3uCHOTO
aKTHBAa B OyyllleM 0 YCTAHOBJICHHOM IIeHE B ONPEEICHHBII CPOK («OIMILIMOH IIyT»).

OnmuoH MOXeT NpeaycMaTpuBaTh IMpaBO MOKyHaTesls OILMOHA HCIOJHUTH OIIKUOH B
PEyCMOTPEHHYIO ATy («E€BPOMEUCKHA OMITMOHY), THO0 B JIF000 IeHb 10 OMpeAeIeHHON aTh
(«aMepUKaHCKUH OIIIUOHY).

[Tpemust MOKET yIUIaUUBATHCS €IUHOPA30BO MPU MOKYIIKE OMIIMOHA («IIPEMHUANBHBIN OMIIMOHY),
IPY 9TOM JI0 MICTIOJTHEHHMS ONIIMOHA TIO3UIHSI He IePEOLIeHIBACTCSI, U BapHalMOHHAas Mapxka ( CyMMa
JICHEeXKHBIX CPEJCTB, KOTOPYIO OJHA M3 CTOPOH OILMOHHOTO JIOTOBOpa 00s3aHa YIJIauyuBaTh
JPYToii CTOPOHE KaXKJbIi JIEHb B 3aBUCUMOCTH OT COOTHOILICHUS IIEHBI 3aKIFOYCHHS OMIIMOHHOTO
JIOTOBOpa M €ro TeKyllell 1eHbl) He nepeuncisercs. B ciydae, eciu npemust He yrladyuBaeTcs,
MIPOUCXOJUT eKeAHEBHOE (TIEPUOAUYECKOE) IEPEUNCICHUE BApUAIIMOHHON Map U 10 UCTEUEHUS
CPOKa OMIIMOHA («MapKUPYEMBIH OIIIUOH).

«[locTaBouHBIE OMIMOHBI» IMPEANONATalOT MOCTAaBKY Oa3MCHBIX aKTHUBOB. llpu ucnoaHeHHH

«pacCuCTHOTO0 OIIUOHA» ABUKCHUA 0a3UCHOr0 aKTHBa HeE npoucxoauT — BMCECTO 3TOIO0
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IPOU3BOJUTCS TEPEUUCICHUE JIEHEXKHBIX CPEACTB IOKYNATENI0, €CIU OINIMOH OKa3ajucs
IPUOBLTHEHBIM.

ba3ucHpIM akTHBOM ONIIMOHAa MOTYT BBICTYNATh IEHHbIE OyMmaru, IOTOBOPHI, SIBIISIOLIHECS
IPOM3BOJHBIMU (MHAHCOBBIMM HMHCTPYMEHTaMM, TOBapbl, BamtoTa U T.1. OJHOBpPEMEHHO Ha
OpPraHM30BaHHBIX TOPrax MOIYT O0pallaThCsi HECKOIBKO OMNIMOHHBIX JOrOBOPOB HA OJAMH
0a3MCHBIN aKTUB C pa3HBIMU CPOKAMU MCTIOTHEHHUSL.

B cnyuae, ecnu onunoH obpaliaeTcst Ha OpraHu30BaHHBIX TOPrax, yCJIOBUS ONMIIMOHHOTO I0T0BOPa
yKa3aHbl B cHenM(UKanuu, KOTOpas pa3Mellaercss Ha caiiTte Oupku. B ciydae 3axitoueHus
BHEOUPIKEBOT'O OMIIMOHA BCE YCIIOBUS YKa3bIBAIOTCS B IOTOBOPE.

OcHOBHbIE PHCKH:

PBIHOYHBINI pHUCK

J10X0/1bI HTHBECTOPOB B OIIMOHBI 3aBUCST OT LIEHBI (3HAYEHUs) 0a3UCHOr0 aKTHBA, KOTOPAsi MOKET
KaK pacTH, TaK U CHMXKATbCs, U €€ JUHAMMKA B MPOLUIOM HE O3HAYaeT TAaKOH )K€ TUHAMUKHU B
OyaymeM. CyliecTByeT pUCK TOTO, TIOKYIask ONKUOH BbI moTepsieTe Bce BIIOKEHHBIE CPEICTBA, a
B CiIydae, eciid Bbl BrICTymaeTe npoJaBIioM OMIIMOHA, BBl MOXeTe MoTepsTh HE TOJIBKO BCE, UTO
BJIOKMJIU, HO U OCTaThCs JOJKHBI OpOKepy.

Puck mukBuaHocTH. OTCYTCTBYET IrapaHTUs JIMKBHIHOCTH OIIMOHA B JIIOOOH MOMEHT BPEMEHH.
B caygae, ecim onumoH obpaiaercs Ha OPraHW30BAaHHBIX TOPrax, JIMKBUIHOCTH 3aBUCHT OT
CIpoca U MPEATIOKEHNUS Ha phIHKE. PUCK TMKBUHOCTH MPOSIBIISETCS B CHIXKEHUH BO3MOXXHOCTH
COBEPILIUTH CIEIKY C OMIKMOHOM, B TOM YMCJE 3aKpPbITh MO3MILHUIO 10 HEOOXOAUMON LIEHE U3-3a
CHMJKEHHMSI CITpOca Ha HETo.

[To3unus mo ONIMOHHOMY JIOTOBOPY, OTKpbITas HA BHEOMPIKEBOM PBIHKE, MOXKET OBITh 3aKpPbITa
TOJIbKO Ha BHEOMPkKEBOM phIHKE. CyIIECTBYET PUCK TOTO, YTO BBl HE CMOXeTe 3aKPBITh MO3ULIHIO
[0 OMNIMOHHOMY JOIOBOPY, 3aKJIIOUCHHOMY Ha BHEOHP)KEBOM pPBIHKE, J0 HCTEUEHUS CpOKa
OMLIMOHA.

Puck ucnosib3oBaHus (PMHAHCOBOrO mieda. Yacto aisi TOro, YToObl OTKPHITH MO3HUIMIO IO
ONLMOHHOMY JOTOBOpY, BaM Heo0XoaMMO HMETh TOJBKO YacTh CTOMMOCTH JOTOBOpA
(rapanTHiiHOE 0OECTICUCHUE), a HE BCIO CyMMY IeiauKoM. [Ipu aTom Bo3HUKaeT «ad ekt mieday,
KOTOPBIN yBEIMUMBACT KaK MMOTEHLUAIbHBIM 10XO, TaK U BO3MOXKHbIE YObITKH. KiupuHronas
opranu3anusi U OpOKepbl IOJDKHBI YIPaBISATh PUCKAMH M B HEKOTOPBIX CIIydasX BBUAY
HEeOJaronpusATHBIX PBHIHOYHBIX KOJIGOAHWH MOTYT TNOTpeOOBaTh BHECTH JONOJHHUTEIbHbIC
JICHEXHBIE CPEJICTBA M CHENIaTh 3TO B KOPOTKOE BpPEMs, a B CIydae HEUCIIOJIHEHUS TpeOOBaHUS
OpoKep UMeET NMPaBoO NPUHYIAUTEIBHO 3aKPbITh MO3ULHIO 110 ONIUOHY. OOIuUI YOBITOK, KOTOPBIH
Bbl MokeTe MOHECTH B pe3yibTare ONepaluil ¢ ONIMOHAMM, MOXKET 3HAYUTEIHHO MPEBBICUTH

CYMMY BJIOKCHHBIX CPCACTB.
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Puck u3meHeHus1 pazMmepa rapaHTHHHOI0 odecneyenusi. B nepuos ynepkanus MO3UIMU 10
OUp>KEeBOMY OIIIMOHHOMY KOHTPAKTY MOKET IIPOU30UTH MEepecyeT rapaHTUHHOTO 00eCTIeYeHNUS,
¥ OHO MOJKET 3HAYMTEIBHO YBEIUYUTHCSA, UTO 3aCTaBUT Barero 6pokepa motpe6oBaTh BHECTH
JIOTIOTHUTEIIbHBIE JCHEKHBIE CPENICTBA AJI COXPAHEHHUS ITO3ULIUU U CLIENATh 3TO B KOPOTKOE
BpeMs. MI3MeHeHne rapaHTUITHOT0 00ecreyeHusI MOXKET OCYIECTBIATHCS KaK B T€UEHUE
TOPrOBOM CECCHU, TaK U BHE TOPTOBOW CECCHM.

Puck npuUHYIMTENBHOI0 3aKPBITHA NMO3MLIMH. B ciyyae, ecnmu Bamux ANeHEXKHBIX CPEICTB,
UMEIOIUXCA B PAaCHOPSDKEHUM OpoKepa MpH 3aK/IIOYEHUH OUpPKEBOTO OMLUMOHHOTO KOHTPAKTA,
HEIOCTaTOYHO [yl FapaHTUIHOrO oOecreueHusl WM yIjaaThl BapUallMOHHOM Map)ku, Opokep
UMeeT PaBo MPUHYAUTEIHHO, TO €CTh 0e3 Barero cormnacus, 3aKpbITh MO3UIUIO TIO OHPKEBOMY
ONIIMOHHOMY KOHTpPAKTy. 3aKpbITHE MO3ULUH IPOUCXOJUT MO TEKYILUM LIEHAM, KOTOPbIE MOT'YT
OBbITh HEBBITOAHBI 17151 Bac 1 npuBecTH K BO3HMKHOBEHUIO Y Bac yObITKOB. BBl MOXKETE IOHECTH
3HA4YUTENbHbIE YOBITKH, HECMOTPSI Ha TO, YTO IIOCJIE 3TOTO0 U3MEHEHHE 1IEHbl 0a3UCHOTO aKTHUBA
MOYKET MPUHATH ONaronpusTHOe A5 Bac HanpaBnenue v Bl moxyuniu 661 10X0, ecau Ob1 Bara
NO3HLIKA He ObljIa MPUHYIUTEIBHO 3aKPhITA.

Komuccun

ITpu cnenkax ¢ onuMoHaMH Ha OUpIKe B3MMAETCSl KOMUCCHS OpOKepa 3a OTKPBITHE U 3aKPBITHE
MO3MIINH, TAK)KE MOTYT B3UMAThCs OT/AEIbHAs KOMHUCCHsI OpOoKepa 3a MCTIOJIHEHUE OIMIIMOHHOTO
JI0TOBOpa, OMpiKeBasi U KIMPUHIOBasi KOMHCCUU. Pa3mepsl Bcex TapuoB MOXKHO HAWTH Ha caiiTe
Opokepa, KITIMPUHTOBOW OpraHU3aIy U OUPIKH.

7Kano0Obl ¥ npeasioKeHust

XKanobsr u npemioxkenust Bel MokeTe HampaBuTh OpoKepy, ¢ KOTOphIM Bbl coTpynHuuaere, B
CaMOpEryJIMpyeMyI0 OpraHu3aiuio B chepe (puHAHCOBOro phIHKA, YWICHOM KOTOPOW SIBISETCS

Takoi Opokep, unu B bank Poccun.
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