NHO®OPMALIMOHHBIN JOKYMEHT I10 OBBIKHOBEHHOM! OBJIMTALIUH
POCCUMCKOI'O DMUTEHTA

NudopmManinoHHbIi TOKYMEHT

O0auMranmnsi poccuiicKoro S)MMTEHTA

[IpenocTaBnsieTcs B COOTBETCTBHM C YCTaHOBICHHBIMU TpeOoBaHMsAMH. He sBisercs
UHAMBUAYAJIbHON  MHBECTULIMOHHONW  pEKOMEHJAlMed WIM  pPEeKIaMHBIM  MaTepuajoM.
WNndopmanius npuBeneHa Juisi TOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB OOJIUTalluu

POCCHIICKOTO 3MUTEHTA.

910 He BKJIAJ
BbI MoskeTe NOTEPATH BCE, YTO BJIOKHIU
Cpeacrsa He 3acTpaxoBaHbl (He FTApaHTHPOBAaHbI) rOCY1apCTBOM

B cayuyae morepb KoMneHca Uil He MPEAYCMOTPEHO

OcCHOBHbBIE XaPAKTEPUCTHKHU 00JIMTalMM POCCHIICKOT0 IMUTEHTA.

OO6nuraius pocCUHCKOT0 SMUTEHTa — 3TO LIEHHAasi Oymara, 3aKperIsioNias npasa ee BJaIesbla
Ha IIOJIy4EHHE B NPEIYCMOTPEHHBIA B HEW CPOK OT SMUTEHTAa €€ HOMHUHAIBHOW CTOMMOCTH.
OO0nuranus MOXKeT TakKe NPelyCMaTpUBATh IPABO €€ BIa/ENblla Ha NT0JIyY€HUE YCTaHOBICHHBIX
B HEH mporeHToB (KyrnmoHoB). Kaxkmas oOnuramnusi 0THOTO BBITYCKAa UMEET OJMHAKOBBIN 00BEeM
npas. Bce yciioBus moramieHus ¥ BBIIJIAT KYIIOHOB 110 OOJUTaIliK ONPEIeIEHbl B YMHUCCUOHHOM
JNOKYMEHTaluu. B 4acTHOCTH, MOXET OBITh YCTaHOBIJIEHO, YTO pa3Mep KYNOHHBIX BBIIAT IO
o0uranusaM OIpeNeNiaTcss 3MUTEHTOM B Ipolecce ux oOpamieHus. Taxoke, oOIUrarmu MOryT
npeaycMaTpuBaTh (DPUKCHpPOBaHHBIE KYMOHHBIE BBIIIATHI PA3HOTO pa3Mepa, B TOM 4HCIE

YMEHBIIAIONINECS B CICIYIONIEM KYITOHHOM TIEPHOJIE.

1 TTon 06BIKHOBEHHOU OONUralUell MOHUMAETCSE OOIUTAIHS, HE SBISIONIASCS CTPYKTYPHOM obnuranueii, oonuranuei
CO CTPYKTYPHBIM JIOX0OZOM (0Osurauueii, pasmep 10xo/a o KOTOpOH 3aBUCUT OT HACTYIUICHUS MM HEHACTYIIJICHUS
OJTHOTO WJIM HECKOJIBKHX OOCTOSITENLCTB, YKa3aHHBIX B a0zalle BTOPOM MOJANyHKTa 23 myHKTa 1 cratbu 2
®enepanbroro 3akoHa ot 22.04.1996 Ne 39-03 «O pelHKE IIEHHBIX Oymar»), CyOOpAMHHPOBAHHOW oOnMranuen,
obymranueit 6e3 cpoka IOramlieHus, KOHBEPTHPYEMOW oOauramued, KoMMepyeckod obnuranueid, oOmurarmei
(enepansHoro 3aiimMa i usndeckux ymn (OD3-H), 3amernatomeil odnuranmeit (ooauranue, npeaycMoTpeHHOR
crathelt 6 DenepanbHoro 3akoHa oT 14.07.2022 Ne 319-03 «O BHeceHHH H3MEHEHHUH B OT/ICIbHBIC 3aKOHOIATEIbHBIE
akThl Poccuiickoit denepanmny), odbauranyeii ¢ 3aJI0roBBIM 00eCTieueHUEM JICHEKHBIMH TPEOOBAaHUSIMHU.
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[Noramenne HOMHHAIBHON CTOMMOCTH OOJIMTAIMN MOXKET OCYIIECTBIISITECS YacTIMHU B IIpoIecce
oOpamienust obnuramuii (amopTu3anus obmuranuu). B 3TOM ciydae ocTaBIIHecs KyIOHHBIC
IUIATE)KU PACCUUTHIBAIOTCS HCXO/IS U3 HEMOTallleHHOH HOMUHAIBHOW CTOMMOCTH OOJIMTaIHiH.
OOnurany MOTYT TIPEAyCMaTpPUBAaTh BO3MOKHOCTH WX JIOCPOYHOTO TIOTAIICHHS Kak IO
WHHUIIAATUBE SMUTCHTA, TaK U 110 WHUIIMATHBE X BIAJIENbIEB. B HEKOTOPBIX CIydasX SMHUTEHT
WIM HMHOE JIMLIO 3apaHee OOBSABISIET O CBOEH TOTOBHOCTH TPHOOpPECTH Yy J0OOro
3aMHTEPECOBAHHOTO JIUI[a O0JUT ALK B ONpeieNIeHHYIO AaTy (odepra o obnuranusam). O6patute
BHUMAaHHE, YTO KOJIMYECTBO OOJUTAINH, TPHOOpEeTaeMbIX TI0 0depTe, MOKET OBITh OTPAHUYECHO,
1 Brl He cMoeTe mpH )KellaHu! MPOIaTh BCe MMeroIumecs y Bac oomurarum.

OO6nuranuu KoMnaHuid (KOprnopaTuBHbIe OONHTralvu), B OTJIIMYME OT aKLUil, HEe Jal0T IMPaBo Ha
y4JacTHe B yIPaBICHUM KOMIaHueH (00IecTBOM).

YuacTtue B pacnpeaejieHUM MMYIIECTBA, OCTAKINErocs NMPH JUKBUAANUM (0aAHKPOTCTBE)
odmecTBa. [Ipy TMKBUAAIMN O0IIIECTBO MPEKPAIAET CBOIO ACATEIBHOCTD, HIMYIIIECTBO OOIIECTBA
pacrmpenensercss MexXAay KpeauTopamu (Kak MpaBUiIo, MyTEM MPOJaKd UMYIIECTBA U Iepeiadn
JICHEeXKHBIX CPENICTB KPEIUTOPaM), B TOM YHUCIIE BIIaJeNblIaMy 0OIUraiuii odmiectsa. BiagenbIisl
o0Hranuii yyacTBYIOT B paclpe/ie]IieHHd UMYIIEeCTBa Nepe BIIaAeIbIlIaMH MPUBIIIETUPOBAHHBIX

1 OOBIKHOBEHHBIX aKIui.

OcHOBHbIE PHCKH:

PbiHOYHBIN pHCK (PHCK HEraTUBHOI0 HM3MEHEHHsI CTOMMOCTH OOJMrauuM) - CTOUMOCTh
npuHaIekanie Bam o0iauranum MokeT Kak pacTd, TaK U CHUXKAThCS, U €€ POCT B MPOILJIOM He
O3Ha4YaeT ee pocta B OyaymeM. B cimydae BO3HUKHOBEHHS HEOOXOJMMOCTH pealu3alvd
o0JUranuu 70 ee MOTAIlIeHUsS SMUTEHTOM CYIIECTBYET PUCK TOTO, 4TO BBl moHeceTre yOBITKH B
pe3ynbTare CHUKEHHs LEHbl OOJMranu Ha pblHKe. MI3MeHeHHe 1eHbl Ha OOJUraluu CBSI3aHo,
IpEKIe BCEro, ¢ M3MEHEHUEM MPOIIEHTHBIX CTaBOK Ha (puHaHcoBOoM pbiHKe. Kak mpaBuiio, 1eHa
OOJUranny CHIDKAETCS, €CIM TPOIEHTHBIE CTaBKM Ha PBIHKE PAacTyT, U HA00OpOT - IeHa
Oo0JUrannu pacTeT, €ClH MPOICHTHBIE CTaBKU CHIDKAIOTCS. Hampumep, eciu HOBbIE 0OIUTaNUN
BBITTYCKAIOTCSI ¢ 00Jiee BHICOKOM MPOIEHTHON CTaBKOM, TO cTapble OOJUTAIMU ¢ 00Jiee HU3KOU
MPOLIEHTHOM CTaBKOM CTAHOBSATCS MEHEE MPHUBJIEKATEIbHBIMU JJ11 HHBECTOPOB. Takke N3MEHEHHE
PBIHOYHON CTOMMOCTH OOJUTAIMA MOXET OBITh CBS3aHO C U3MEHEHUEM BOCIPHUSITHUS PHIHKOM
(UHAHCOBOTO COCTOSIHHMSI M IUIATEKECIIOCOOHOCTH SMUTEHTA OONUTalui, B TOM 4YHUCIE C
U3MEHEHHEM KpEIUTHOTO pPEeUTHHra SMHUTEHTa (KOHKPETHOTO BBIMYCKa OOIUraiuii, Juia,
IpeIoCTaBUBIIErO0 oOecreyeHne Mo OOJuranusM, IMpU €ro HaJIW4Yuu), KOPHOpPaTHUBHBIMU

COOBITUSIMH U APYTUMHU OOCTOSTEIILCTBAMH.
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Puck mukBuAHOCTH. JIUKBUIHOCTD, TO €CTh BO3MOXKHOCTH IPOAATh OOJIHUTaINIO B JIF000I MOMEHT
BpEMEHH 0€3 CYIIECTBEHHOTO CHM)KCHHS €€ CTOMMOCTH, 3aBUCUT OT CIPOCa U MPEIIOKECHHS Ha
peike. Haumbonee NUKBUAHBIMU SIBISIOTCS OONHranuu, oOpaliarmuecs Ha OpraHu30BaHHOM
pBIHKE, O0IUranum, He oOpanaroIrecs Ha OPraHu30BaHHOM PhIHKE — MEHEE JIMKBHUIHBI, OJTHAKO
B JII0OOOM citydae Bbl MOXeTe CTONKHYThCS B OTPE/ICIIEHHBII MOMEHT ¢ HEBO3MOXHOCTBIO IIPOAATH
CBOM OOJIMTAIlUU WM C TeM, 4To Bam mpuaercs mpojaTh UX ¢ CYIIECTBEHHBIMH YOBITKAMH H3-32
CHIDKCHHUS CTIPOCa Ha HUX MJTU KaKUX-THO00 OrpaHMYeHH Ha uX oOpamienue. [Ipeanoceuikamu st
CHIDKCHMS JIMKBUAHOCTH OOJMMralMii MOTYT SBIATHCA: HCKIIOUYEHHE OONuranmvii  u3
KOTUPOBAJIBHOIO CIHCKAa OWPXKH, CHIKEHHE pPEUTHHra SMHUTEHTa (KOHKPETHOTO BBITyCKa
oOnuranuii, nWia, MPEIOCTABHBIIETO OOECIEUEeHUE MO OOJUTaIMsIM, MPU €ro HAIUYUH),
HETaTUBHBIE KOPIIOPATUBHBIE COOBITHS U IPYTHe 00CTOSTENBCTBA.

Kpenutubiii puck. CymiecTByeT pHCK HEUCIIONTHEHHS HOMHUTEHTOM OOJIHUTamMii CBOMX
0053aTeNbCTB, KOTOPBIA MOXKET pean30BaThCs, B YACTHOCTH, B BHJIE MPOIyCKa WM 3aJCPKKU
BBITIATHI KYITOHOB U (WJIM) TOTAIIEHUs HOMHHATBLHOW CTOMMOCTH OOJIUTAITHH.

Puck pedoara. Curyauus, npu KOTOPOM 3MUTEHT HE B COCTOSIHUM BBIIJIATUThH BIIAJI€TbLAM
obsuraruii cyMMy TOTamIeHusi 00auranuil u (M) KyImoHOB 10 HEeH. B 3ToM cirydae mHBECTOPHI
PHUCKYIOT IOTEPSITh BCE CBOM BJIIOKEHMS B JaHHYIO LIEHHYI0 Oymary. JledonT MoKeT mpou3ouTu y
OMHUTEHTOB C JIOOBIM YPOBHEM KPEAUTHOTO perThHra. KpenuTHBIN pEHTHHT OTpa)kaeT MHEHUE
PEUTHHTOBOTO areHTCTBA O BEPOSATHOCTU HACTYIUICHUS AedoTa: HauMeHee BEpOsITHBI YPOBEHbD,
KaK MpaBuiio, o0o3HavaeTcss «AAA» (BBICIINNA KPEAUTHBIA YPOBEHB, 3aT€M CIeAyeT «AA», «A»,
«BBB», «BB», «B» 10 cTeneHu yBelIMUYeHHsS BEPOSTHOCTH Aedoiita). UeM HUXKE KPEAUTHBINA
pEUTHHT SMUTEHTA (KOHKPETHOTO BBITYyCKa OOJIUTalluii, JINIa, TPEOCTABUBIIETO 0OECTIEYCHHUE 10
o0JUranusM, Ipyu ero HaJW4Wu), TEM BBIIIC 110 MHEHUIO KPEAUTHOTO PEUTHHTOBOTO areHTCTBA
BEPOSITHOCTH JIe(oITa.

Puck 6ankporcrBa amurenTa. [Ipu npuoOpeTeHnn 00IMrauii, SMUTEHTAMU KOTOPBIX SBJISTFOTCS
OpraHM3aIy, CYIIECTBYeT PUCK OaHKPOTCTBa 3MHTEHTa. B ciiydae OaHKpOTCTBAa IMHUTEHTA
pasMep ero MMyIecTBa HEAOCTATOYEeH JUIsl PacdyeToB CO BceMH KpeauTopamu. l[loramenue
3aJJOJOKEHHOCTH IPOUCXOJUT COIJIACHO 3aKOHOJATEIbHO YCTAaHOBJIEHHON OYepeIHOCTH.
Hecmotpst Ha To, 4To B ciydyae OaHKpPOTCTBAa BBHIIUIATHI OCTABILErOCS HMMYILIECTBA 3MUTEHTA
MPOU3BOJATCS  BIAJENbllaM OOJUTralMii Tepeln  BiAJeNbllaMd TPUBHICTHPOBAHHBIX U
OOBIKHOBEHHBIX aKIIUW, HMYIIECTBA MOXKET OBITh HEJOCTATOYHO VISl BBITUIAT MO oOnuramnusiM. B

pe3ynbrare Bel MOXkeTe MOTepsATh BCE CBOU BIIOKEHUS B OOIUTallUu.

B OonpmmHCTBE ciyyaeB SMHUTEHT Oeper Ha celsi oOs3arenbcTBa MO obmuramusm 6e3

AOMOJIHUTCIIBHOTO UMYIICCTBCHHOI'O obecneuenus 1Mo HUM. CIIOCOOHOCTh SMHUTCHTA B IOJHOM
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00BeME BBITIOIHATH CBOU 00513aTENBCTBA 110 OOJIUTallisM MMOATBEPHKAAETCS, HAIPUMED, BBICOKUM
KpCAUTHBIM peﬁTHHFOM OMUTCHTA, YCHGMHOﬁ ACATCIBbHOCTBIO OMUTCHTA, €I0 yCTOfI‘-IPIBBIM
(MHAHCOBBIM TOJOXKEHUEM, pemyTanueid u T.1. Bmecre ¢ TeM ucHonHEeHHE 00s3aTENbCTB IO
o0nurauusM MOXXET OBITh MOJIHOCTBIO HMJIM  YacTUYHO  00ecreyuBaThCsl  3aJ0rOM,
MOPYYUTEIHCTBOM, OAHKOBCKOM TapaHTHUEH, TOCYIapCTBEHHOM MIJIM MYHHUITUIIALHON TapaHTHEH.
Hpe,unonaraeTCﬁ, 4TO B CJIydac HCBBIIIOJIHCHUA S5MUTCHTOM CBOHUX 065133.T€J'H>CTB II0 TaKum
O6J'II/II‘aI_[I/I$IM norameHue 3aJ0JDKCHHOCTU IICPCH BJIaAC/IbLIaMU 06JII/II‘aI_II/II\/‘I OCYHICCTBJIACTCA
(TIOJTHOCTRIO WJTM YAaCTHYHO) 3a CYET MPeyCMOTPEeHHOT0 obecnieueHus. [Ipu mokymnke oonuramuii
Bam cnexpyer oOpatuth BHUMaHWE Kak Ha (UHAHCOBYIO YCTOMYMBOCTH M JOOPOCOBECTHOCTH

OMHUTEHTA, TaK ¥ Ha KAYeCTBO 0OECIeYeHHs 0 00IHranusM (py HATUIHUH).

Komuccun

[Ipu cnmenkax ¢ OOJMUTanUsAMH POCCHHCKUX 3MHTEHTOB B3WMaeTCs KOMHCCHS Opokepa 3a
UCTIOJTHEHUE TOPYYCHHUM, a TaKKe MOXKET B3WMAThCS KOMHUCCHUU OWUPXKH U KIUPUHTOBOU
OpTraHM3aIH 32 COBEPIICHUE CACTKU, KOMHUCCHS JEMO3UTAapHUs 3a y4eT MmpaBa COOCTBEHHOCTHU
WHBECTOpa Ha oOjuramnuio. Pasmepbl Bcex TapudoB MOXHO HaWTH Ha caiite Opokepa,
JIETIO3UTAPHS, KIIMPUHTOBOM OpTraHU3aIluu U OUPIKH.

[Ipu moxynke oOpalmarorielics Ha pPHIHKE OOJUTalliii B CYMMY CAEIKH BKIIOYAETCS YacTh
KYIIOHHOTO TIPOIEHTHOTO JO0XOJa MO OOJHWranuu, pacCYuThbiBacMas MPONOPIHOHATHHO
KOJMYECTBY JTHEH, MPOIIEAMNUX OT JAThl MPEABIAYIICH BBITIIATH KYMOHHOTO J0X0/a A0 JaThl
WCIIOTHEHHS CICNKH KYIUTU-TIPOJaxu obnuranuu. JIaHHBI HAaKOTUICHHBIH KYMOHHBINA JOXOJ

nepeaaeTcs NpoJaBIly OOIUTalUH.

7Kano0Obl ¥ npeasioKeHust
Kanobsl u mpemyioxkenuss Bel Mmokere HampaBuTh OpoKepy, ¢ KOTOpsIM BBl coTpynHuuaeTe, B
CaMOPETYJIHPYEMYIO OpraHu3anuio B cepe (GUHAHCOBOTO PBIHKA, YWICHOM KOTOPOW SIBIISETCS

Takoi 6poxep, unu B bank Poccun.
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