WH®OPMAIIMOHHBIN JOKYMEHT OB OBJIMT' AIITMU POCCUMCKOT'O
OMUTEHTA CO CTPYKTYPHbBIM JOXOAOM

NudopmManinoHHbIi TOKYMEHT

O0auranmnst poccHiicKOro SJMMTEHTA €O CTPYKTYPHBIM 10X0/10M

[IpenocTaBnsieTcs B COOTBETCTBHM C YCTaHOBICHHBIMU TpeOoBaHMsAMH. He sBisercs
UHAMBUAYAJIbHON  MHBECTULIMOHHONW  pEKOMEHJAlMed WIM  pPEeKIaMHBIM  MaTepuajoM.
WNndopmanius npuBeneHa Juisi TOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB OOJIUTalluu
POCCUICKOr0 SMUTEHTA CO CTPYKTYPHBIM JI0XOJIOM.

ITO He BKJIAJ

BbI MoskeTe NOTEPATH BCE, YTO BJIOKHIU

Cpeacrsa He 3aCcTpaxoBaHbl (He FTAPaHTHPOBAaHbI) FOCY1apCTBOM

B cayuyae morepb KoMneHcanuii He MPeAyCMOTPEHO

Hekotopbie 00auranum co CTPYKTYPHBIM J0XOAOM JOCTYNHbI K HNPHOOpPEeTEeHHIO
HEeKBATU(PHIHPOBAHHBIMY HHBECTOPAMH NPH MOJIOKHTEJIbHOM pe3y/ibTaTe TeCTUPOBAHMSA.
OcranbHble 00MIanMM €O CTPYKTYPHBIM J0X0A0M MOIYT NpHOOpPeTaTh TOJIBKO
KBAJIN(PUIUPOBAHHBbIE HHBECTOPHI.
OcHOBHbBIE XaPAKTePHUCTHKH 00T ALIMHU CO CTPYKTYPHBIM 10X0A0M POCCHIICKOT0 IMHUTEHTA.

OO6nuranusi pocCUHCKOTO SMUTEHTA CO CTPYKTYPHBIM JOXOJIOM - 3TO ILIeHHas Oymara, pa3mep
BBIIVIAT TI0 KOTOPOM 3aBUCAT OT HACTYIUIEHUS WJIM HE HACTYIUIGHHUS ONpPEIeIeHHBIX
00CTOSITENTBCTB. K Takum 0OcCTOSTENHCTBAM MOTYT OTHOCHTBCS, HANpPUMEP, JOCTHKCHUE
OTIpe/IcNIEHHBIX 3HAUYCHUH 11eH 0a3MCHBIX aKTUBOB B OIPEEICHHBIC JaThl, B TOM YHCIE IICHBI Ha
TOBaphbI, IIEeHHbIe OyMaru, Kypchl BallOT, MPOIEHTHBIE CTaBKH, [MOKA3aTeau ypOBHS HMHQIAINH,
oduIMagpHas CTaTUCTUYECKass HHPpOpMaIIHs.

Pasmep Bcex BhIIAT MO OOJIUTalMU CO CTPYKTYPHBIM JOXOJOM HE MOXET ObITh MEHbILIE ee
HOMUWHQJIBHOW CTOMMOCTH, YTO MHOTAA HA3bIBAIOT «IIOJIHOM 3al[UTOM KarmuTaaa.

Kaxxnast obnmuranus co CTpyKTYpHBIM I0XOZ0M OJTHOTO BBIITYCKa MMEET OJMHAKOBBIA 00HEM IPaB.
[Toramenue HOMUHAIBLHOW CTOMMOCTH OOJMralMM €O CTPYKTYPHBIM JOXOJIOM MOXET
OCYIIECTBIISATHCS YaCTSIMU B MPOIecce 00paiieHus o0uramnuu (aMmopTu3aiys oonuranuun). B atom
CIIy4ae OCTaBIMECS KYMOHHBIE TUIATEKH MOTYT PACCUUTHIBATHCS HMCXOJS W3 HEMOTAlICHHON
HOMHHAJILHOW CTOMMOCTH OOJIMTAIIH CO CTPYKTYPHBIM JJOXOJIOM.

VYcnoBusMH BbIMycKa OOJHMranuil cO CTPYKTYPHBIM JIOXOAOM MOTYT OBITh NPEAyCMOTPEHBI
YCIOBUSL JOCPOYHOIO IMOTalleHUs] MO WHULMATUBE A3MHUTEHTAa W (WIM) MO WHULMATHBE MX
BJIQJICTIBIIEB. B HEKOTOPBIX CIIydasx SMHUTEHT WM WHOE JIMIO 3apaHee OOBSBISAET O CBOEH
TOTOBHOCTU TMPHOOPECTH Y JIOOOTO 3aMHTEPECOBAHHOTO JHUIA OOJHTaliid CO CTPYKTYPHBIM

JIOXOJIOM B ompeeieHHyo aary (odepra o o0JUTaIUsIM).
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OOpartuTe BHUMaHHUE, YTO KOJUYECTBO OOJHMraluil CO CTPYKTYPHBIM JOXOJIOM, IPHOOpETaeMbIX
1o oepTe, MOKET OBITH OIpPaHUUEHO, M BBl HE CMOXKETE MpH KEJIAaHUH MTPOAATH BCE UMEIOLIHECS
y Bac oGnuranuu co CTpyKTYPHBIM JJOXOJIOM.

Bce ycnoBus moramieHuss M BBIIUIAT KYNOHOB MO OOJHralMi CO CTPYKTYPHBIM JIOXOJO0M
orpeziesieHbl B SMUCCUOHHOM TOKyMEHTALUU.

OO6nurau co CTPYKTYpHBIM J0XOJOM, B OTJIMYME OT aKILUi, HE JalOT IMpaBO Ha ydyacTue B
yIpaBIeHUH KOMITaHHUEH (0OIIECTBOM) - SMUTEHTOM, a TaKKe MPaBO HA y4acTHe B YIPABJICHUU
KOMITaHHEe# (0OIIeCTBOM), YbM IIEHHBbIE OyMard yKa3aHbl B DMHUCCHOHHOM JTOKYMEHTAIlUU Kak
aKTHB, OT W3MEHEHMs 1I€Hbl HAa KOTOPBIM 3aBUCUT MOJY4YEHHE [IOXOAOB IO OOJUTralusM CO
CTPYKTYPHBIM JI0XOJOM.

Yuyactue B pacnpe/ieieHHH UMYIIECTBA, OCTAKONIErocsl NP JUKBUAALMHU (DaHKPOTCTBe)
IMHUTeHTA. [Ipy JUKBHIAMU SMUTEHT MpEKpallaeT CBOI JESATENbHOCTb, €r0 HMYIIECTBO
pacopenensercs MexXAy KpeauTopamu (Kak MpaBHIIo, IMyTeM MPOAaKH UMYILECTBA U Mepeaadu
JNEHEXKHBIX CPEJICTB KpEeaUTOpaM), B TOM YHCJE BIAJENbIIAMUA OOMUTAIHUA CO CTPYKTYPHBIM
N0X0J0M. Branenbipl oOnuranuii co CTPYKTYPHBIM JIOXOJIOM YYacTBYIOT B pacIpelesIeHUH
UMYILECTBA Mepe]] BiIaebllaMH IPUBUIETUPOBAHHBIX M OOBIKHOBEHHBIX aKIIUH.

OCHOBHbIE PUCKH:

PbIHOYHBII PUCK (PUCK HETATHUBHOIO N3MEHEHHUS] CTOMMOCTH 00JIMTAalMU €O CTPYKTYPHBIM
aoxoaom). CTouMocTs NpuHAAIEKaIIed Bam obauramum co CTpyKTYPHBIM JI0X0/I0M MOXKET Kak
pacTH, Tak M CHWXaThcs. PocT cTOMMOCTH OOIMUramuu cO CTPYKTYPHBIM JIOXOIOM W/WJIH
MOJIOKUTEIbHASL JUHAMHMKA B MPOLUIOM HHBIX TOKa3aTellel, OT KOTOPBIX 3aBUCUT JOXOJ IO
o0nuranMM Cco CTPYKTYpHBIM JIOXOJOM, HE O3HAYaeT pOCTa CTOMMOCTH OOJUTAIlMH CO
CTPYKTYpPHBIM J0X0q0M B Oyaymem. CTouMOCTh mNpHHauIexame Bam oOmurammm co
CTPYKTYPHBIM JI0XOJJOM MOXET MEHSTHCS MOJl BIUSHUEM OOCTOSITENILCTB, OT KOTOPBIX 3aBUCUT
MOJTy4YeHHUE JI0XOA0B (HampuMmep, U3MEHEHHUS 1IeH Ha TOBapbl, LIEHHbIE OyMaru, Kypchl BaJlioT,
JTUHAMUKH TPOIICHTHBIX CTABOK U MHBIX 0OCTOSTENBCTB, OT KOTOPBIX 3aBUCHT YPOBEHB J10X0/a TIO
CTPYKTYpHBIM oOnuramusaM). Taxke H3MEHEHHE pPBIHOYHOH CTOMMOCTH OOJHramuii  co
CTPYKTYPHBIM JI0XOZOM MOKET OBITh CBA3aHO C U3MEHEHUEM BOCIIPUATHUS PHIHKOM (PMHAHCOBOTO
COCTOSTHUS U IIJIaTEKECIOCOOHOCTH AMUTEHTA OOJIUT AU CO CTPYKTYPHBIM 10X0JI0OM, B TOM YHUCJIE
C M3MCHEHHEM KPEIUTHOTO PEUTHHra SMUTEHTAa (KOHKPETHOTO BBINycKa OOJWTranuii, nuIa,
NPEOCTaBUBILEIO OOECleYeHHue M0 OOJIUranusM, NpU €ro HaJu4uu), KOPIOPATHUBHBIMH
COOBITHUSIMH U IPYTUMHU 0OCTOSATEITHCTBAMH.

Puck muxkBUAHOCTH. JIUKBUIHOCTD, TO €CTh BO3MOXHOCTB MPOJIaTh OOJIUTALINIO CO CTPYKTYPHBIM
JI0XOJIOM B JIF000H MOMEHT BpeMeHHU 0e3 CYIIECTBEHHOTO CHWKEHHS €€ CTOMMOCTH, 3aBUCUT OT

crpoca M MpeayokeHus Ha peiHke. OOIHUray co CTPYKTYPHBIM JOXOJOM YaCTO UMEIOT HU3KYIO
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JUKBHUJHOCTb, TO €CTh M3-32 HEOOJIBIIOTO 00beMa TOProB OBIBAET CIOKHO HAWTH MOKYIATEJs.
O6nurai  cO  CTPYKTYPHBIM JIOXOJIOM MOTYT OOpamiateCsi Ha OpPraHU30BaHHOM H
HEOPraHM30BAaHHOM pbIHKE. Hambonee NUKBUAHBIMU SIBISIFOTCS OOJIUTAIlMM CO CTPYKTYPHBIM
JI0X0J10M, oOpalaroluecss Ha OpraHu30BaHHOM phIHKe. OOIUralu co CTPYKTYPHBIM J0XOI0M,
He o0palaroniyecs: Ha OpraHu30BaHHOM pPhIHKE, MeHee JTUKBUIHBL. OHAaKO B J1I000M citydae Bol
MOYKETE CTOJIKHYTBCS B OIIPEICIICHHBI MOMEHT C HEBO3MOKHOCTBIO ITPOAATH CBOM OOJIUTaIllH CO
CTPYKTYPHBIM JTOXOJIOM HIIU C TeM, 4T0 Bam mpuaetcst mpoaaTh BX C CYIIECTBEHHBIMH YOBITKaMU
U3-3a CHIDKEHHS CIpoca Ha HUX WIM KaKuX-THOO OrpaHMYeHHil Ha uX oOpalieHue.
[TpennmocbuikaMu JJii CHUXKEHUS! JIMKBUIHOCTU OOJMUTAlUK CO CTPYKTYPHBIM JOXOJOM MOTYT
SIBJIATHCS: MCKIIOYCHHE OOJUTAIMii CO CTPYKTYPHBIM JOXOJOM W3 KOTHPOBAIBHOIO CIHCKA
OMpXM, CHIDKEHHE pEHTHHra -HMHTEHTa (KOHKPETHOTO BBIYCKa OOJMramuii, Juma,
MPEJIOCTAaBUBIIETO OOecredyeHne 1o OOJWramusM, TIpH €ro HaJIW4YWH), HETaTUBHbBIC
KOPIOPATUBHBIC COOBITUS U IPYTHE O0CTOSATEIHCTRA.

KpenutHbliii puck. CyliecTByeT pucK HEMCTIOIHEHHSI SMUTEHTOM OOJHTaliuii CO CTPYKTYPHBIM
JIOXOJIOM CBOMX 00513aTEJIbCTB, KOTOPBIN MOXKET pealn30BaThCs, B YaCTHOCTH, B BUJIC HEBBIILIATHI
WIM 33JIeP>KKH BBITUIAThl KYTIOHOB U (MJIM) MOTalIeHUs] HOMUHAJIBHON CTOMMOCTH OOJUTalUU CO
CTPYKTYPHBIM JOXOJIOM B MPEAYCMOTPEHHOM pa3Mepe HE3aBHUCHUMO OT HACTYIUICHHS COOBITHIA,
OMMCAHHBIX B SMUCCUOHHOMN JOKYMEHTALIHNH.

Puck pedoara. Curyauus, npu KOTOPOM 3MUTEHT HE B COCTOSIHUM BBIIJIATUTH BIIaJI€TbLAM
0o0JUTaIuit Co CTPYKTYPHBIM JIOXOJI0M CYMMY IOTAIICHHS OOMHUranuii U (Miin) KYIOHOB 10 HEMH.
B 3TOM cityuae MHBECTOPBI PUCKYIOT MOTEPSITh BCE CBOU BJIOXKEHHS B JaHHYIO IIEHHYIO OyMmary.
Jedont MoxeT MpOU30UTH Y SMUTEHTOB C JIIOOBIM YPOBHEM KPEeIUTHOTO pedTuHra. KpeauTHsiii
PEUTHHT OTpa)kaeT MHEHHE PEHTHHIOBOTO areHTCTBa O BEPOSTHOCTH HACTYIUICHUs nedonTa:
HAaWMEHEE BEPOATHBIA YPOBEHb, KaK MpaBmiio, o003HadaeTcs «AAA» (BBICIIMNA KPEAUTHBINA
YPOBEHbB, 3aTeM cieayeT «AA», «A», «BBBy», «BB», «B» 110 creneHu yBelIndeHus: BEpOATHOCTH
nedonra). Yem HIKE KPEIUTHBIM PEUTHHT SMUTEHTA (KOHKPETHOI'O BBIITYCKa OOJIMTalui, 1A,
MPEIOCTaBUBIIETO 00ECIEYeHUE MO OOMUTAIMAM, TIPU €ro HAJIWYUH), TEeM BHIIIE, IO MHEHUIO
KPEAUTHOTO PEUTHHTOBOTO areHTCTBA, BEPOSITHOCTh Ae(oITa.

[Tpu sTOM, SMUTEHTaMHu OOJIUTalUi CO CTPYKTYPHBIM JIOXOAOM MOTYT OBITh KOMIIAHUH, HE
oOnamaronye KpeJuTHBIM peUTHHTOM. B 3TOM ciiydae ocoOeHHO BaxkeH Bair caMocTosTenbHbBIN
aHanu3 (UHAHCOBOW yCTOMYMBOCTH SMHUTEHTA, KauyecTBa OOECIEUYeHHs MO oOyuramnusM (mpu
HAJTUYHH ).

Puck O0aHkpoTcTBa 3MHUTeHTa. B ciygae GaHKpOTCTBa SMHUTEHTa pa3Mep €ro HMYIIECTBa
HEJ0CTAaTOYEH Ul PacueToB CO BceMHU Kpeauropamu. [loramenue 3a105K€HHOCTH IPOUCXOAUT

COIVIACHO 3aKOHOJATENbHO YCTAHOBJIEHHON odepenHoctu. HecMoTps Ha TO, 4TO B cCilydae
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0aHKPOTCTBA BBIIJIATHl OCTABIIETOCS HMMYIIECTBA O3MHUTEHTA MPOU3ZBOIATCS BIAAENblaM
oOnuranuii mepes BiAJeNblIaMi TPUBIICTUPOBAHHBIX M OOBIKHOBEHHBIX AaKIUil, MMYIIECTBa
MOJKET OBITh HEJOCTATOYHO /ISl BBITUIAT 11O OOJIHUTaIlUsM CO CTPYKTYPHBIM 10X07I0M. B pe3ynbrare
Bb1 MOXeTe MoTepaTh Bce CBOM BIIOXKEHHUS B OOJUTALIMU CO CTPYKTYPHBIM JOXOJIOM.

B OonpmuHCTBE CiiydaeB SMHTEHT OepeT Ha celsi oO0s3aTeNbcTBa MO  oOnHramusm 0e3
JOTIOTHUTEIFHOTO MMYIIIECTBEHHOTO obecredeHusi mo HuM. CIIOCOOHOCTh AYMUTEHTA B TIOJTHOM
00BEME BBITIOHITH CBOM 00SI3aTEIBCTBA 110 OOJIUTAlMsIM MTOATBEPKAACTCS, HAIPUMED, BBICOKUM
KPEAUTHBIM PEUTHHIOM SMUTEHTA, €r0 YCTOWYMBBIM (PMHAHCOBBIM MOJIOKEHUEM U T.11. BmecTe ¢
TEM HUCIHOJHEHUE 00A3aTeNbCTB MO OOJHramusiM MOXKET TMOJHOCThIO WM YaCTUYHO
o0ecreynBaTbCsl 3aJI0TOM, MOPYYUTEITHCTBOM, OAHKOBCKOM TapaHTHEH, rocylapCTBEHHOW WM
MyHUIUMTIATbHON rapanTuel. [lpenmnonaraercs, 4To B caydae HEBBITOJIHEHUS YMUTEHTOM CBOMX
00s3aTeNbCTB 1O TaKUM OOJMranmusiM [OTallleHHe 3aJ0JDKEHHOCTH TMepell BIlaJesibliaMu
obnuranuii  ocymecTBiasercss (TMOJHOCTBIO WJIM YAaCTHMYHO) 3a CYET MPEIyCMOTPEHHOTO
obecnieuenus. [Ipu nokynke obnuranuii Bam cnenyer o0patuTh BHUMaHKUE Kak Ha (PMHAHCOBYIO
YCTOHYHBOCTh U IOOPOCOBECTHOCTh SMUTEHTA, TAK U HA KAUYECTBO O0ECIICUCHHUS 10 OOIUTaIUIM
(mpu HaNTUYMN ).

Komuccun

[Ipu coenkax ¢ oOnHUramusMu CO CTPYKTYPHBIM JOXOJIOM B3UMAeTCsl KOMHCCHs Opokepa 3a
UCTIOJTHEHUE TOPYYCHHUM, a TaKKe MOXKET B3WMAThCS KOMHUCCUU OWUPXKH W KIUPUHTOBOU
OpraHM3alK 32 COBEPILEHUE CAETKU, KOMHCCHS JENO3UTapusl 3a y4eT MpaBa COOCTBEHHOCTHU
MHBECTOpa Ha OOJIUTallkIo CO CTPYKTYPHBIM J0X0/10M. PazMepsl Bcex Tapu(oB MOXKHO HaWTH Ha
caiite Opokepa, Ieno3uTapusi, KIUPUHTOBOW OpTaHU3AINHA U OUPIKU.

[Ipu nmokymke oOpamiaroIieiicss Ha PeIHKE OOJUTAINN CO CTPYKTYPHBIM JOXOJIOM B CYMMY CIEIKU
MOJKET BKJIIOUATHCS YAaCTh OCHOBHOTO W/MIM (PMKCUPOBAHHOTO KYITOHHOT'O MPOIIEHTHOTO 10X0/1a
Mo OOJMUralMu CO CTPYKTYPHBIM JOXOJOM, PAacCUUThIBa€Mas MPOMOPLUOHAIBHO KOJIUYECTBY
JHEW, MPOMIeAINX OT JAThl MPEeAbIAYIIEH BHIIUIATHl KYMOHHOTO JOXOAa IO AAaThl UCIOJHEHUS
CHCNKHA KYIUIU-TIPOAaKU oOnuranuu. JlaHHBIA HAaKOIJIECHHBIA KYMOHHBIM JOXOJ IepeaaeTcs
IpoAaBIy OOJMTallMu CO CTPYKTYPHBIM JOXOJOM. YTOYHHUTE IMpaBUiIa pacyeTa HAaKOIICHHOTO
KYIOHHOTO /10X0/1a MPU MOKYIKE O0JIUTalUU CO CTPYKTYPHBIM J10XOOM.

Kano0bl 1 npens1o:KeHust

KanoOwr u mpemnoxenus Bel MojkeTe HampaBUTh OpOKepy, ¢ KOTOpPBIM BbI coTpyaHuuaere, B
CaMOpPETYJIHPYEMYIO OpraHu3alvio B cepe (UHAHCOBOTO PhIHKA, YICHOM KOTOPOW SBIISETCS

Takoi Opokep, unu B bank Poccum.
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