MHO®OPMALMOHHBLIN JOKYMEHT OB AKIIUH (ITAE) ETF

WNndpopmanoHHbII TOKYMEHT

Axnus (maif) ETF

IIpenocraBnseTcss B COOTBETCTBUM C YCTAHOBJIIEHHBIMU TpeOoBaHusMu. He sBisercs
WHAVBUAYAJIbHOM  HMHBECTULIMOHHONW  pPEKOMEHJALMEW WIM  PEKIaMHBIM  MaTEPUAJIOM.
Wndopmanus npuseneHa Ui MOHUMAHHS CYILIECTBEHHBIX XapaKTePUCTUK U PHCKOB aKLUH (11as)
ETF.

910 He BKJIAJ

Bb1 Mo2keTe MOTEepPATH BCe, YTO BJIOKHJIH

CpencrBa He 3aCTpPaxoBaHbI (He TAPAHTUPOBAHbI) TOCY1APCTBOM

B cayuyae morepb KoMneHca Uil He MPEAYCMOTPEHO

Hexotopsie akuuu (mau) ETF noctynHbl kK npuodpeTeHn 0 HeKBAJTU(PUIIUPOBAHHBIMHU

HHBECTOPAMH NPH MOJIOKUTEJBLHOM pe3y/bTaTe TecTHPoBaHMsA. OcTajibHble akIuu (Mau)
ETF moryTt npuodperarb TO1bKO KBaIU(GUINPOBAHHbIC HHBECTOPBI.

OcHoBHblIe xapakTepucTuku akuum (nast) ETF

Axrmus (maif) ETF (Exchange Traded Fund, wiu ETF) — akuust ”HOCTpaHHOTO aKIMOHEPHOTO
oOmiecTBa WX Mail B UHOCTPAaHHOM MHBECTUIIMOHHOM (POHJIE, AKTUBBI KOTOPBIX MHBECTUPYIOTCS
B oOpararoniecs IIeHHble Oymaru, NpOW3BOAHbIE ()MHAHCOBBIE HHCTPYMEHTHI W JpYyrue
(uHAHCOBBIC aKTUBBI B COOTBETCTBUU C TPEOOBAHUSIMHU MO TUBEPCUPUKAILINH, YIOCTOBEPSIONIUE
npaBa B OTHOLICHHHM TaKOTO AakKIMOHEPHOTO OOIIecTBa WJIM HMYIIECTBa Takoro (oHaa,
oOparmaronuecss Ha OpPraHW30BAHHOM pBIHKE, IIEHBI HA KOTOPYIO (KOTOPBIM) HE JOJIKHBI
3HAYUTCIIbHO OTINYAaThCAa OT HpI/IXOIISIIJ_IGI\/'ICH Ha HHX CTOUMOCTHU 4YHUCTBIX AKTHBOB TaKOI'O
aKIMOHEpHOTO ob1miecTBa (dhoHma).

Vnpasnenue ETF ocymiecTBisier HHOCTpaHHAss MHBECTUIIMOHHASI OpraHU3alUs - YINPaBIISIOMIAs
KOMITaHus (MeHeKep GoH/Ia).

OpranuzanvoHHyl0 paboTy, B TOM 4HCJIE BeJEHUE OYyXTalaTepCKOTO ydeTra, OMpeielieHue u
PACKPBITHUEC COCTAaBa HOpT(I)e.H}I, CTONUMOCTH aKTUBOB (I)OHI[EI U CTOMMOCTHU aKTUBOB, IPUXOAAIIUXCA
Ha OAHY aKIUIO, 4 TAKKC KOHTPOJIb 3a AJCATCIBbHOCTBIO praBJISIIOIJ_Ieﬁ KOMITaHUH OCYHICCTBJIACT
HE3aBHCHUMBII aMUHUCTpaTOp hoHAA.

Xpanenue aktuBoB ETF W KOHTpOib 3a pacnopsik€HHEM HMYIIECTBOM OCYILECTBISETCS
HE3aBUCUMBIM JETO3UTapHeM (KaCTOIUAHOM).

Bce ykazaHHble opraHu3aluu, JIOJDKHBI UMETh pa3pelieHHue (JIUIEH3UI0) Ha OCYILECTBIICHHE

TaKoro Buaa ACATCIIbHOCTH, BBIIAHHOC B COOTBECTCTBHUU C 3aKOHOM MHOCTPAHHOT'O rocyaapCTBa.
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JlukBugHocth akmuii (maeB) ETF, B ToM umciie Ha pOCCHHCKOM OpPraHW30BaHHOM pPBIHKE, U
COIIOCTaBUMOCTb MX LEH CO CTOMMOCTBIO YUCThIX akTUBOB ETF, mpuxoasmmxcs Ha KaXAbld U3
HUX, 00€CTICUNBACTCS MapKET-MEHKEPOM, ACHCTBYIONMM Ha OCHOBAHHH CTICIIHAILHOTO JJOTOBOPA.
3a cuer umymectBa ETF B3umaeTcss Bo3HarpakaeHue 3a yrpaBiieHHe (OHIOM H Jpyrue
nHppacTpykTypHbIe pacxoabl ¢orma. Mudopmaruio 06 Ux pasmepe MOXKHO HaWTH Ha calTax
ynpasistonux komnanuii ETF (nokazarens TER).

OcHOBHbIE PHCKH:

NudpacTpyKkTypHBIil pUCK

Axruu (an) ETF sBIsroTCsS ”HOCTpaHHBIMH IIEHHBIMH OyMaraMu, Mo3TOMY CYIIECTBYIOT PUCKH
BBE/ICHUSI MHOCTPAHHBIMHU TOCYJapCTBAMM OTPAHUYEHHM, MPEMSTCTBYIOUIUX OCYIIECTBICHUIO
onepauuii u BiageHuto akusiMu (nasimu) ETF. Bo3MokHO orpaHnveHue npaB W/WIH 3aIlpeT Ha
pacriopsbkeHre npuHaiekamuMu Bam aknusmu (massmu) ETF, 3amepkku w/wnum 3amnpet Ha
MOJIYYCHUE IHUBHJICHIOB W WHBIX BHILIAT (B ToM uucie, npu noramenun ETF). Bo3moxHo
orpanuyeHue npasa Buagensia ETF Ha pacnopshkeHue MHOCTPAaHHOM BAJIFOTOM, ITOJTYYEHHOH B
pe3yabTate BoimaT no ETF unu caenok ¢ Humu, a Takke HeUCIOIHEHUE MHOCTPAHHBIMU JIUIAMHU,
o0s3anHbIMU 0 ETF, nHocTpaHHBIMU MHPPACTPYKTYPHBIMU OpraHU3alMSIMH, WHOCTPAHHBIMU
KOHTpareHTamu 1o caenkaMm ¢ ETF cBoux 00s3aTenbCcTB B OTHOIIEHHUH POCCUMUCKUX YYaCTHHKOB
(MHAHCOBOTO PBIHKA, B TOM YHWCJIE€ MHBECTOPOB, BCJIEICTBHE YETO BO3MOKHA TMOJHAS MOTEPS
BIOXKeHHBIX B akumu (rau) ETF cpencts.

PbiHOYHBIN pUCK (PUCK HETaTUBHOI0 M3MeHeHus crouMocT akuuu ETF).

Croumocts npuHaiexameid Bam akiuu (mast) ETF MoxeT kak pacTu, Tak ¥ CHUXKATHCS, U POCT
CTOMMOCTH B TMPOIIJIOM HE O3Ha4aeT ee pocTta B Oymymem. CyliecTByeT pUCK TOTO, 4TO Bol
MoHeceTe YOBITKU B pe3ysibTaTe cHUkeHwHs 1ieHbI akiuu (ras) ETF. Puck yObITKOB cBsI3aH Mmpexie
BCEr0 C M3MEHEHHWEM PBIHOYHON CTOMMOCTH akTUBOB, coctaBisitonux ETF, nanpumep akumi,
oOnurauMii W T.M., U3MEHEHHEM KYPCOB BaJlIOT, MPOLEHTHBIX CTaBOK. Takke B OTAEIbHBIX
ciydasix pelHOYHast croumocth akiuu (nast) ETF moxer ymacts 10 «Hyms», Torna Ber moxere
MOTEPSITh BCE BIOKEHHBIE CPEJICTBA.

Puck JukBHIHOCTH.

JIMKBUIHOCTh, TO €CTh BO3MOXXHOCTh mpoaaTh akiuu (man) ETF B mo6oit momeHT 06e3
CYILIECTBEHHOTO CHUYKEHHUS UX CTOMMOCTH, 3aBUCUT OT CIIpOCa U MPEJJI0KEHUS HA PhIHKE, a TAKXKe
ot Buma ETF, ograko B mo0om ciydae Bbl MOXKETe CTONKHYTHCS B OMPEICIICHHBI MOMEHT C
HEBO3MOKHOCTBIO TIpojiaTh cBou akmuu (man) ETF wim ¢ Tem, uro Bam npuaercs npoaaTs ux ¢
CYILIECTBEHHBIMU YOBITKAMHU M3-32 CHHYKEHUS CIIPOCa HAa HUX MJTU KaKUX-T1M00 OrpaHueHUi Ha UX
oOpaieHue.

Puck nenapiiexamero ynpasjenus ETF
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Bb1 Hecere puck mosiyuyeHusi YOBITKOB BCJEICTBHE HApYIIEHUS WHOCTPAHHOW YIpPaBIISIONIEH
KomraHuei npasun ynpasienus ETF, B ToM yuciie HECOOTBETCTBHS COCTaBa aKTHBOB (pOHAA
WHBECTUIIMOHHON Jekmapanud (OoHAA U3-32 HEKOPPEKTHBIX JeHCTBUM wiau  Oe3neicTBus
pabOTHUKOB HMHOCTPAHHON  YIpaBISIIOIIEH KOMIAHUHM, HECOBEPIICHCTBA WJIM OIIUOOYHBIX
BHYTPEHHUX TPOIECCOB HWHOCTPAHHOW YMNpaBIsIOled KOMIIAHUHM, OINEPAllMOHHBIX COOEB,
HEJOCTAaTKOB MH(POPMAITMOHHBIX, TEXHOJIOTHYECKUX U UHBIX CUCTEM.

Komuccun

[Tpu cnenkax c akmusamu (masimu) ETF B3umaetcst komuccust Opokepa 3a UCIIOTHEHNE TTOPYUICHUH,
a TaKKe MOTyT B3UMAarThCsi KOMHUCCHU OWUPKHM U KIMPUHTOBOM OpraHu3allid 3a COBEpIICHHE
CHENKH, KOMUCCHS JIETIO3UTAPHS 32 yUeT mpaBa COOCTBEHHOCTH MHBecTopa Ha akuuu (mau) ETF.
Pasmepsl Bcex TapudoB MOXHO HaWTH Ha caiite Opokepa, AETMO3UTAPHS, KIWPHHIOBOM
OpraHu3aIu U OUPKU.

7Kano0Obl ¥ npeasioKeHust

KanoOwl u mpemnoxeHuss Bel MojkeTe HampaBUTh OpOKepy, ¢ KOTOpPBIM BblI coTpyaHuuaere, B
CaMOpEryJIMpyeMyI0 OpraHu3aiuio B chepe (puHAHCOBOrO phIHKA, YWICHOM KOTOPOW SIBISETCS

Takoi Opokep, unu B bank Poccun.
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